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1. ba3a 3a u3rorBsine Ha (PUHAHCOBHUS OTYET

1.1 [IpaseH cratyT

BECTJIO/I’K FOHUBBPCHJI KEITUTHI A/l ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e Bucano
B AreHimusa no BmucBaHusTa Ha 29.10.2008 1., C
BYJICTAT 200447665. Cepanuinero W aapechT Ha
ympasieane Ha npyxkectBoto ¢ Codus — 1000, Oy
Buroma 1A, et. 2, oduc 258.

BECTJIO/I’K FOHUBBPCBHJI KEIIMTHII AL e c
yupeaureneHn kanutan oT 50 000 neBa pasnpenerneH B
25 000 0OMKHOBEHU IOMMEHHH aKLUH C TPaBO Ha Iiac
¥ C HOMUHaN 2 /mBa/ eB Besaka enHa. J[pykecTBOTO ce
yIpaBisBa U MPeACTaBIsBa OT ATaHacHoC XpucTapac.
Bectnomx IOnuBBpehn Kenmuren AJl ([pyxecTBoTO) €
akuoHepHo npyxkectBo ¢ 100% gacTHa COOCTBEHOCT,
C eTHOCTENeHHA CHCcTeMa Ha ympasieHue u nma ChBeT
Ha TUPEKTOPHUTE B ChCTaB: ATaHacuoc Xpucrapac —
WMsnbnuutenen aupektop, Bacummoc Ilerponekac u
Moanuc CKyHTaKHC.

OcHoBHaTa JEHHOCT Ha HpyxecTBOTO e
CbCpPEOTOYCHA B YUpeAsBaHE W MNpUAOOMBaHE Ha
ISUTI0BE OT JAPY’KECTBAa, OCBINECTBABAIM ICHHOCT B
chepaTa Ha  3aCTpaxOBATEIHOTO ¥  OAHKOBOTO
MOCPEAHUYECTBO.

1.2 O6um noJi1o:keHMs1

To3u ¢uHAHCOB OTUET € U3rOTBEH B CHOTBETCTBHE C
MexayHapoJHUTE CTaHIApTH 3a (GUHAHCOBO OTYHUTAHE
MC®O), mpuerm ot Espomneiickus covro3 (EC).
(DUHAHCOBUAT OTYET € W3rOTBEH IIPH Cla3BaHE Ha
MPUHIMIA Ha UCTOpUYECKaTa LEeHa.

1.3 Ilpunarane Ha HoBH U pesusnpann MCPO

1.3.1 CranagapTu U pa3siCHeHHUsl, BJIe3JIM B CHJIA U
NPUJI0KEHH Tpe3 TeKyUIUs OTYeTeH Mepuoj

JpyXecTBOTO € MPUIIOKUIIO CIIETHITE HOBH CTaHAAPTH
Y IPOMCHH B CTaHIAPTH, BKIFOYUTEITHO BCUYKH
MPOU3THUYAIIY OT TSIX IPOMEHHU B APYTU CTaHIAPTH, C
JaTa Ha MbpBOHAYaHO npwiarane 1 sayapu 2013
roJuHa:
e MCC 1 Illpedcmasane na ¢urarcosu omyemu
— IlpencraBane Ha enementH Ha J[pyr
BceoOXBaTeH TOXOJ, u3naneHu npe3 roaun 2011
(B cuna ot 1 romm 2012);
® I3menenus Ha MCC 19 Joxoou na naemu
auya - IlomoOpeHuss Ha CYETOBOJHOTO
OTYUTAHE Ha JOXOJUTE CJEN HaITyCKaHe,
mnanenn npe3 oau 2011 (B cuna ot 1 ssHyapu
2013);
e MCDO 13 Oyenasane mna cnpaseoiusa
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1. Financial Statements’ preparation basis

1.1 Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and Ioannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

e [AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

® Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e [JFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).
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cmotinocm, u3aaneH npes mait 2011 (B cuna ot
1 stryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
Jpy’ecTBOTO TNPOMEHH NpPEACTaBIHETO Ha
MO3UIIMHM OT IPYT BCEOOXBAaTEH IOXOH B CBOS
OTUeT 3a Teyanbara WM 3aryoara W JIpyrus
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
MOTaT BIIOCJIEJCTBHE Jla c€ peKiIacuUIMpaT B
rmeyanbara wim  3arybara, TMpeACTaBSHU
OTAETHO OT TAaKWBa, KOUTO HUKOTA HsIMa /a ce
pexnacuduuupat. CbOTBETHO, CpaBHUTEITHATA
nH(pOpMAaIUs € MOBTOPHO MPECTaBEHA.

[IpuemaneTo Ha Te3W W3MECHEHHS Ha CHIINECTBYBAIUTE
CTaHIAPTH HE € JIOBEJO J0 NMPOMEHH B CUETOBOJHATA
MOJUTHKA Ha Jpy>KecTBOTO, KAKTO CJIE/Ba:

1.3.2 HoBu cTaHaapTH HW pa3sicHeHUs, KOUTO Bce
olle He ca MPHJIOKEHH

Cmanoapmu, pazacHenus U npomMeHu 8 CMAaHoapmu,
Koumo He ca ouau npunoxceHu no-pano — 0000penu
3a npunazane om EK

Hsxou HOBM craHmapTH, NPOMEHM B CTaHIApTH U
passicHeHus, onoOpeHu 3a npuiarane ot EK, morar aa
ObIaT MO-paHO INPWIOKEHH B TOAMLIHUA IEPUOL,
3aBppmBam Ha 31 mekemBpu 2013 T., BBIPEKH Ue BCE
omie He ca 3aJb/DKUTEIHH Ipeau CIEABAIl IMEPHOI.
Tesu mpomenn B MCPO He ca Ouwnu HO-paHo
HNPUIOKEHU TIPU U3TOTBSIHETO Ha TO3U (PUHAHCOB
ordyer. [lpyKecTBOTO He IUIaHUpa Ja Ipuiara Te3H
CTaHAApPTH MO-PaHo.

e MC®D®O 10 Koucomuoupanu  unancosu
omyemu, MCDO 11 Cvemecmnu
cnopasymenusi, MCDPO 12 Onogecmsasane na
yuacmusi 8 Opyeu npeonpusmus, MCC 27
Unousuoyannu ¢unancosu omuemu (2011)
samensim MCC 27 (2008) u MCC 28
Hugecmuyuu 6 acoyuupanu u Cvb8Mecmuu
npeonpuamus (2011) 3amensy MCC 28(2008),
mnanenu npe3 mait 2011 (B cuna ot 1 sHyapu

2014);
® Msmemennst uHa MCC 32  Quuawncosu
UHCMPYMEHMU.! Ilpeocmassne -

KOMIICHCUpaHE Ha (UHAHCOBU AaKTUBU U
rmacuBM, um3maneHu mpe3 aekemBpu 2011 (B
cuna ot 1 sayapu 2014 roguna);

e IMmenenus Ha MCDO 10 Kowucoruoupanu
¢unancosu omuemiu, MC®O 12
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e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
Jrom EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and TAS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and IAS 27 Individual Financial

2
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Onogecmseane Ha  ywacmus 6  Opyeu
npeonpusmuss. 1 MCC 27  Huoueuoyarnu
Gunancosu omuemu, N3AAJCHA NIPE3 TEKEMBPU
2012 (B cuna ot 1 ssuyapu 2014);

PBKOBOJCTBOTO OYaKBa TE3HW CTAHAAPTH J1a HE OKAXKaT
cbliecTBeH e(eKkT BbpXy (HUHAHCOBHS OTYET Ha
Jpy’)KeCTBOTO B TepuoJa Ha ITbPBOHAYAIHOTO UM
HpUJIaraHe.

Cmandapmu u pazacuenusn, uzoadenu om Cveema no
Medncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo éce ouje He ca npuioyiceHu

PBKOBOACTBOTO cUMTa, Y€ € IOAXOMIII0 Ja Cce
OTIOBECTH, Y€ CJICAHUTE HOBH WJIH pPEBU3HPAHH
CTaHAAPTH, HOBU pPA3SICHCHHS U TMPOMEHH KbM
CBIIIECTBYBAIM CTAHIAPTH, KOUTO KbM OTUETHATA JaTa
ca Beue m3gaaeHH oT CwBera MO MEXKIYHAPOIHH
cueroBogHU ctaHaaptu (CMCC), Bce ome He ca Ouin
onoOpeHn 3a mpuiaraHe ot EBpormelickata KOMUCHS U
CHOTBETHO HE Ca B3CTH Ipe] BUJ IPHU M3TOTBSIHETO Ha
TO3W (PUHAHCOB OT4YeT. /laTMTe HA BjM3aHE B CHJIA 3a
TAX IIe 3aBUCAT OT PEIICHHETO 3a OoNo0peHHe 3a
npunarasne Ha EBponelickaTa KOMHUCHSL.

® llsmenenns Ha MCDPO 10 Koncoaruouparnu
¢unancosu omuemu, MCD®O 11 Cwvemecmuu
aneaxcumenmu, MCDO 12 Onosecmsearne na
o0s108e 8 Opyeu npeonpusimus, W3OANCHA TIpe3
toHu 2012 (B cuna ot 1 ssHyapu 2013).

e MC®O 9 Qunancosu uncmpymenmu (U30a0en
noemspu 2009) u Honvinenus kom MCDO 9,
mnanenn okromBpu 2010 (B cuna ot 1 ssHyapu
2015 roguna);

e Pazgcuenne 21 wnHa KPMCOO Hanosu,
m3naneno maid 2013 (B cuna ot 1 ssHyapu 2014
TOJIMHA).

14 @ysknuoHag Ha BaJyTa HM  BajlyTa Ha
NpeAcTaBsiHe

OyHKIMOHAIHA BajlyTa € BajJlyTaTa Ha OCHOBHAaTa
WKOHOMHYECKAa CpeAa, B KOSITO €OHO JPY>KECTBO
(YHKIMOHUpPAa W B KOATO TJaBHO C€ TEHEpupar M
u3pa3xolBaT IAapUYHUTE cpeacTBa. Ts  oTpassBa
OCHOBHHUTE CHENKH, CHOUTHUS M YCIIOBHS, 3HAUUMH 3a
HpyxecTBOTO.

To3u puHAHCOB OTUET € MpeACTaBeH B OBITapCKH JIeBa,
KOSTO € (yHKIMOHAJTHaTa BasyTa Ha JlpyKecTBOTO.
snata ¢punancoBa nHpOpMAaLUS IPEICTaBEHA B JIEBa €
3aKpbBIVIEHA /10 XWIAJa, OCBEH KOIraro € II0COYEHO
IpyToO.

1.5 Yy:knecTpaHHa BajgyTa

CI[CJ'IKI/ITC B YYyXJCCTpaHHAa BallyTa CC BIIUCBAT
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Statements, issued in December 2012 (in
force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

® Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e [FRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency
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IbPBOHAYATHO KAaTO KbM CyMaTa Ha 4yXJeCTpaHHATa
BaJyTa ce MpWiara IEeHTpamHus Kypc Ha bbiarapcka
Haponna banka (BHB) kbM parata Ha cjenkara.
KypcoBute pasznuku, BB3HUKBAIIM MPH YPSKIaHE Ha
BaJyTHUTE MAPUYHU MO3UIUU WU TP OTYUTAHETO HA
Te3W MAPUYHU TO3UIMH TPU KypCcOBE, Pa3NUYHH OT
TO3H, 10 KOHTO IbPBOHAYAIHO ca OWJIM NMPHU3HATH, CE
OTYUTAT B TevandaTa WM 3ary0aTa 3a CHhOTBETHHS
MepHoz.

Or 1 suyapm 1999 rommHa OBIATAPCKHUAT JIEB €
¢uKcupan KbpM eBpoTO 1o Kypc 1.95583 neBa 3a egno
€BpO.

1.6 CyeToBOIHM NMPEANOJIOKEHHUS U NPUOIU3UTETHH
CYETOBOHHU OIIEHKHU U MpeleHKH

[Tpunoxennero Ha MC®DO u3ncksa oT PrKOBOACTBOTO
Jla HampaBU HAKOM CUETOBOJHHM TIPEAIONOXKECHUS U
MpUOM3UTETTHA CYETOBOIHYU OLICHKH IPU M3TOTBSHE HA
(DUHAHCOBHS OTYET, C IIeT ONpeeIisTHe CTOWHOCTTa Ha
HSIKOM aKTWBH, MACHBH, NPUXOIU M pa3xonu. Te ce
W3BBPLIBAT BH3 OCHOBA Ha Hail-moOpara mpeleHka Ha
PwroBozCcTBOTO, 0a3WpaHa HAa UCTOPUYECKHUS OMUT U
aHamM3 Ha BCUYKU (AKTOPH, OKa3BAIlW BIHSIHUE TPH
JaneHuTe 0O0CTOATENICTBA KbM JlaTaTa Ha M3TOTBSHE Ha
¢uHaHCOBUA OTYET. J[CHCTBUTETHUTE pe3ylITaTH Omxa
MODJIM Jla C€ pa3iuyaBaT OT MPEACTABCHHTE B
HaCTOSIIUS (PUHAHCOB OTYET.

2. OCHOBHHM €JIEMEHTH HA CYETOBOJHATA NMOJUTHKA
(a) Onepauuu c yy:KIecTpaHHA BATyTa

Crenkure, OCBHIIECTBIBAHN B UYXKJICCTPAHHA BadyTa ca
MIPEU3YUCIISIBAHA B JIeBa IO BAaJIyTHUS Kypc Ha
IeHTpaaHaTa OaHka B JCHA Ha cienkara. llapuyaute
AKTUBU M TIaCUBHU, JICHOMUHUPAHU B UYyXJECTpaHHA
BallyTa KbM JaTaTa Ha OajaHca ca TMPEHU3UHCICHH B
JISBA TI0 3aKIIIOYUTEITHYS BaJTyTEeH KypC HA IIEHTpaTHATa
O0anka kbM 31.03.2015 rommua. I[Ipow3THuammre OT
TOBa KYpPCOBH pas3lMKH ca MpPHU3HATH B OTYETa 3a
JIOXOJUTE.

(06) UmoTH, MaLIUHK, CHOPBKEHUS U 000PYIABaHe
Kato wMOTH, MamMHA W CHOPHKCHHS CE€ OTYHUTAT
aKTHBH KOUTO OTroBapsT Ha kpurepuure Ha MCC 16 m
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WU TO-
Bucoka ot 700 neBa. AKTUBUTE, KOUTO UMAT CTOMHOCT
MIO-HUCKa OT IIOCOYCHATAa CE OTYUTAT KATO TEKYIH
pas3xoad 3a MepHrojia Ha MPUI0OMBaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA TNOJUTHKA. BCEKH HUMOT,
MaliiHa WJIA CHhOPHKEHHE CE€ OICHABA IIPU
NMpuAOOMBAaHETO My IO IleHA Ha MpUIOOMBaHE
ompeJereHa B ChOTBETCTBHE ¢ u3uckBaHusaTa HAa MCC
16.

JlpyXecTBOTO € TIpHeNo Ja OT4YUTa HMOTHTE,
MallMHUTE, CHOPHKCHUATA U  OOOPYJABAaHETO B
cpotBercTBUe ¢ MCC 16 1o nieHa Ha npugoOuBaHe 63
BCHUYKHM HATPyHaHH aMOPTU3AIMOHHU OTUYUCICHHUS U
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Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.03.2015. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
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HaTpymnaHa 3ary0a oT 00e3IeHKa.

[locmeaBamy pa3xoaw CBBP3aHU C OTHENIEH HWMOT,
MalllfHa, ChOPHKEHHE W O0OpyIBaHE CE OTYMTAT B
yBeNMUYeHHEe Ha OajaHcoBaTa CTOWHOCT Ha aKTHBA,
KOTaTo € BEPOATHO MPEANPUATHETO JAa mpumodue
WKOHOMHYECKH W3TOJI HaJ IIbPBOHAYAIHO OIICHEHATa
CTaHIapTHa c(QEeKTUBHOCT. BBB BCHYKHM OCTaHAIH
CIy4yau TIOCIEIBAIIUTE pPa3XOAU CE€ OTYUTAT KaTo
TEKYIIH 33 IEPHO/IA.

JbarorpaliHuTe mMaTepuadIHU aKTUBU CE aMOPTHU3MpAT
IO JINHEWHUS METOJ 3a IEpUOa Ha OYaKBAHMUSI TOJIE3EH
KUBOT, OTpeJieNieH KbM MOMEHTa Ha NpUIoO0MBaHe Ha
aKTHBA.

CpenHusiT MOJe3eH KUBOT B TOJAMHHU 32 OCHOBHHUTE
TPyIU ABITOTPAWHU MaTCpPUAIHU aKTHBH, € KaKTO
ciesnBa:
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accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpazu ¥ CbOpBKEHUS Buildings and equipment 25
Marmmwuan Machinery 33
TpanciopTHH cpeacTBa Vehicles 4
CronaHcKH HHBEHTap Fixtures and fiitings 6,7
Kommiorspu u mepudepnn | Computers and

YCTpOHCTBA communication devices 2

3eMuTe ¥ Pa3XOAUTE 3a MPUAOOUBAHE HA ABITOTPalHU
akKTMBH HE Cc€  aMopTW3upar. M3moi3BaHuTe
aMOPTH3AIIMOHHA HOPMH, CE€ OCHOBABAaT Ha M3YUCIICHIS
IIOJIC3CH JKUBOT.

Kem 31.03.2015 1. BECTJIOAX IOHHWBBPCHII
KEIIUTBIJI A/l HAMa UMOTH, MAIlIMHU, CbOPBKEHUS U
o0opyiBaHe.

B) HemaTepuajnu akTuBU

Karo HemarepuanHWTE aKTUBH CE€ OTYUTAT AaKTHBH,
KOUTO OTTOBApAT Ha ONPECICHUETO 32 HeMaTepHualicH
AKTUB W OTTOBApAT HA KPUTCPUHUTE 32 OTYHUTAHE Ha
HeMaTepuaTHu akTUBH dhopmysmpann B MCC 38.

[Mpu mpuaOOMBaHETO UM HEMaTepUAHHUTE AKTHBH CE
OTYHUTAT MO CEOECTOMHOCT.

HemarepuanHuTe  akTHBH  Cce  OTYMTAT  CJE[
NmpuaoOMBaHETO 1O ce0ecTOMHOCT HaMmaleHa C
HaTpylHaHaTa aMOpTHU3alus W HATpPyHaHW 3ary0u OT
o0e3IeHKa.

AMoOpTH3UpaT ce MO JMHEWHHUS METOJ 3a CpoKa Ha
OTIpEJICIICHHS TI0JIC3CH JKHUBOT.

Kem 31.03.2015 r. BECTJIO/2K FOHUBBPCHIL
KEIIUTBJI A/l Hssma HeMaTepruaaTHu aKTHBH.

(r)

OOe3neHKka Ha JBJATOTPAHH MAaTepHAJHHU

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets
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AKTHBH
[Ipu Hanmure Ha CHOUTHS M TIPOMSHA B 0OCTOSATEIICTBA,
KOWUTO WHIWKHApAT, d4e OalaHcoBaTa CTOMHOCT Ha
IBITOTPAWHUTE MATEPUATHU M HEMATCPUAIHUA aKTHBH,
€ HCBB3CTAHOBMMA B paMKHTE Ha JEHHOCTTa, Ce
M3BBpIIBA 00e€3lleHka. 3arybata oOT oOe3IeHKa ce
Mpu3HaBa 3a CymMara, ¢ KoATO OajaHcoBaTa CTOHHOCT
HaJXBBHPIIS Bb3CTAHOBUMATA, KOSITO IPEIICTABIISIBA TO-
BHCOKaTa OT HETHaTa NpOJaKHA IleHa Ha aKTHUBa U
CTOMHOCTTA MY B yIToTpeOa. 3a mennTe Ha H3MEPBaHETO
Ha 00e3IIeHKATa, aKTUBUTE CE TPYMUPAT 10 BB3MOXKHO
Hal-BHCOKa CTENEeH Ha aHAIUTUYHOCT, 332 KOSATO ca
HaJIHIE UACHTUOUITUPYEMH TAPUYHH TOTOIIH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "Obe3uenka
Ha akTuBU" [Ipy»KecTBOTO cuuTa 4e HE CE OYaKBa Ja
HACTHIIAT HETAaTHBHM M3MEHEHHS B Cpeiara, B KOSTO
pabotu.

Kem 31.03.2015 r. BECTJIO/2K FOHUBBPCHII
KEIIUTBJI AJ] msama obe3reHKa Ha JIBJITOTPAHHU
MaTepHaIHu aKTHBU.

(1) HuHBecTHUMH B JIbIIEPHH,
NpeANPUATHS U MAJIUHCTBEHH JASJI0BE

acolMMpaHnu

JlpyXecTBOTO HSAMa WHBECTHIIMH B  IBIICPHH,
ACOIIMUPAaHU TNPEANPUATAS U MAIUUHCTBEHU [SJIOBE
kM 31.03.2015 1.

(e) UHBeCTMLIHOHHHU HMOTH
JpyXecTBOTO HE OTYUTa UHBECTULMOHHU HMOTHU
ceriaacHo MCC 40.

(:x) CTOKOBO-MaTepHAJIHHU 3aMaCH
CToKOBO-MaTepraaHU  3allacd ca  KpaTKOTpaHH
MaTepUaIHH aKTUBU MOJa Qopmara Ha: MaTepualid,
MpUIOOUTH TJIABHO Ype3 MOKYIKA U MpeIHA3HAYCHHU 3a
MIPEKH TIPOJIAXKOM.

MartepuaiHUTE 3amacy ce OLEHSABAT 10 MO-HHUCKaTa OT
JIOCTaBHATa CTOMHOCT WJIM HETHAaTa pealu3upyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIIOYBA CyMara OT BCHYKHU
pa3xoau TO 3aKylyBaHETO, NpepaboTkaTta, KakTo W
JIPYTH Pa3Xxo/d, HAIIPABEHU BHB BPB3Ka C JTOCTABSIHETO
KM JIO CETallTHOTO ChCTOSIHHE M MECTOIIOJIOKEHHE.

B mocnencTBre ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
MpOJaJICHUTe CTOKW TIpU Tpojxaxda 1o MeToja
“CpemHO-TIpETerJICHa CTOWHOCT Ha TOCTBHITHIUTE
MaTepUaTHH 3aIacu.

Kem 31.03.2015 r. BECTJO/XX IOHHUBBPCHJI
KEIIUTBJI A/l HIMa CTOKOBO — MaTepHATHH 3amlacH.

(3)THproBeku U APYru B3eMaHUs

KaTo kpeauty u B3eMaHHs B3HUKHAIN ITbPBOHAYAIHO
B TPEINPHATHETO ce KiIacupuuupar B3eMaHHS
BB3HUKHAIM OT JIWPEKTHO NPEAOCTaBIHE Ha CTOKH,

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,2Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 31.03.2015, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables
As receivables initially aroused in the Company are
classified receivables from direct provision of goods
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YCIIyTH, TIAPU WU TTAPUYHU SKBUBAJICHTH Ha JICOUTOPU.
[IppBOHAYATHO TE3W B3EMaHUS W KPEOWTHU CE OLEHSIBAT
Mo ce0ecTOoHOCT.

Cnen TBHPBOHAYATHOTO TPU3HABAHE KPEAWTUTE U
B3eMaHHATA OT KIIMEHTH U JOCTABYMIIM, KOUTO ca 0e3
(hUKCUpaH MageX ce OTYUTAT MO CeOECTOMHOCT.
Kpenuture u B3eMaHusATa OT KIUCHTH M JOCTaBYHIIH,
KOUTO ca ¢ (QUKCHpaH TMafeK Ce€ OTYUTAT II0
aMOpPTH3UpaHaTa UM CTOMHOCT. E(QEKTUBHUAT JIMXBEH
MPOIEHT € OPWUTHHAJIHHIT TPOLEHT OmpeAeNieH C
JIOTOBOpA.

KbM nmatata Ha ¢uHAHCOBHS OTUET ce MpaBH IpeErie]
3a ompemensHe Ha 00e3leHKa OT HeChOMPaeMOCT.
OnpenensHeTo Ha 00€3IEHKAaTa Ce M3BBLPIIBA Ha 0asza
Ha WHIUBUAYAJICH WOIXOA 3a BCAKO B3EMaHE 10
pelieHre Ha PbKOBOACTBOTO.

JlanbluTe 3a BBH3CTAHOBSABAHE C€ IMPENCTABAT II0
OpPUTHHAIHHS pa3Mep Ha cymara Ha B3eMaHETO.
JpyruTe B3eMaHUs ce TPEACTABIT 110 CEOECTORHOCT.
Karo xparkocpounm ce kiacupuUIEpaT B3EMaHU
KOUTO ca:

- 0e3 uKcupaH nmamex

- ¢ UKCHpaH MaJie)X U OCTAThUCH CPOK JI0 Majexka Jio
¢/IHa TOJIMHA OT JaTara Ha (DMHAHCOBUS OTYET.

Karo gparocpounu ce kinacuuiupar B3eMaHus, KOUTO
ca ¢ (uKcHpaH MageX W OCTaThUEH CPOK A0 Taaexa
HaJ eTHa TOJIMHA OT JaTaTa Ha OajaHca.

THproBekuTe W APYTrd B3eMaHHSA Ca MPEICTABCHH II0
TAXHaTa HOMHHAJHA CTOMHOCT KaTo C€ MpPHCIaJHAT
BCHUKHM 3aryOH OT 00e3IeHKaA.

Kem 31.03.2015 r. BECTJIO/2K FOHUBBPCHII
KEIUTBII A/l uma THpProBcku M APYTH B3€MaHUS B
pasmep Ha 206 Xu.JIeBa.

(n) ITapuyHM cpecTBAa M NAPHYHM €KBUBAJIEHTH
[Napuunute cpencTBa B JieBa ca  OICHGHH 110
HOMHHAJHa CTOWHOCT, KOATO CHOTBETCTBA Ha
CIpaBeINBaTa MM CTOMHOCT KbM JaTara Ha OT4YeTa.
BankoBuTe neno3WTH ce OTYMTAT 1O HOMHHAIHA
CTOWHOCT W TIOJlaramiaTa ce ChIVIACHO JIOTOBOpa
HaTpyMaHa JMXBa KbM JlaTara Ha OTYeTa.

[NapuunuTe CpencTBa U EKBUBAJIICHTH, ICHOMUHUPAHU B
qyXIeCTPaHHA BallyTa, ca MPEOLIEHEHH 10 IICHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[lapuusu cpencTBa BKIIIOYBAT calfa IO  KAacoOBH
HaJIMYHOCTU ¥ OAHKOBU CMETKH.

(k) ®MHAHCOBM MHCTPYMEHTH

@OUHAHCOBUTE  HMHCTPYMEHTH Ha  JIpy»KecTBOTO
BKJIIOUBAT MApUIHU CPEACTBA B Opoil W MO OaHKOBHU
CMETKH, B3€MaHHS W 3aJAbJDKEHHSA. PBKOBOACTBOTO Ha
JlpykecTBOTO cuMTa, 4Ye CIpaBeIInBara IICHA Ha
(MHAHCOBHUTE MHCTPYMEHTH € ONM3Ka 70 OajmaHcoBaTa
UM CTOMHOCT.

Banyten puck

BaJ'IYTHI/ITe CACIIKM CC OCBIICCTBABAT B  CBpPO.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 206 thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.
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Jlpy’)kecTBOTO HE W3MON3Ba CHCIMATHN (HUHAHCOBH
WHCTPYMEHTH 3a XeDKHpaHe Ha pHUCKA, TbH KaTo
ymotrpebaTta Ha MOJ0OHN (PMHAHCOBH MHCTPYMEHTH HE
¢ obnyaiina npaktuka B PemyGinka boarapus.
Kpenuten puck

(DUHAHCOBUTE AKTHBH, KOWTO IOTEHIIMATHO W3jaraT
Jlpy’)kecTBOTO Ha KpEAWTEH PHCK, ca TPEIUMHO
B3eMaHUs 10 Mpoaaxou. J[pykecTBOTO € M3JI0KEHO Ha
KpeIUTEH PUCK, B CIy4ail 4e KIMCHTUTE HE H3IUIATAT
cBoute 3aabipkeHus. [lomutukara Ha J[pykecTBOTO B
Tasw O0JIACT € HacouyeHa KbM OCBIIECTBSIBAHE Ha
MpoJakOM HAa CTOKM H YCIYTH Ha KIHEHTH C
MOIXO/AIIA KPeIUTHA PEIyTaIlHsl.

(1) OcHOBEH KAITUTAJ

OcCHOBHUSAT KanuTan Ha JlpyKecTBOTO € B pa3Mep Ha
50 000 neBa. AKITHOHEPH HA APYKECTBOTO Ca:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.03.2015 31.12.2014
Name of the | me Ha aknmonepure |thousand (%) thousand | (%)
shareholders BGN. BGN.
(Xui1. JIB) (xmJ1. JIB)

Athanasios
Christaras Amanacuoc Xpucmapac 10 20 10 20
Vasileios
Petrolekas Bacunuoc Ilemponexac 10 20 10 20
Christos
Sgoumpopoulos Xpucmoc Ceoymnonynoc 10 20 10 20
Antonios
Vlassopoulos Anmonuoc Braconynoc 6 12 6 12
Simeon Cumeon
Papadimitriou Tlanaoumumpuy 10 20 10 20
opyau other 4 8 4 8

50 100 50 100

JpyxecTBOTO ympaBisiBa KalmuTanxa CH Taka, ue Ja
ocurypu (DyHKIIMOHHUPAHETO CHU KaTo JeiCTBaIo
NpeAnpuUsaTue, KaTo EIHOBPEMEHHO C TOBa ce
CTpEMH Ja MaKCUMH3Upa BH3BpAIIaEMOCTTa 3a
aKIMOHEPUTE, gpes OTITUMU3AIUS Ha
CHOTHOIICHUETO MEXAY MABIAr U  KamuTal
(BB3BpaIlaeMoOCTTa Ha WHBECTUPAHMS KaIluTal).
Ilenta Ha PBKOBOACTBOTO € J1a NOAABpXKA
JIOBEPUETO HA HUHBECTUTOPUTE, KPEAUTOPUTE WU
maszapa ¥ Ja TapaHThpa OBJEeIIOTO pa3BUTHE Ha
HpyxecTBoTO.

PvkoBoscTBOTO Ha JIpyk)ecTBOTO HaOIO[aBa
KalnmuTajioBaTa CTpyKTypa Ha  0Oa3aTa Ha
CHOTHOIIIEHHETO HETeH JBIT KbM KOPUTHpPaH
coOcTBeH KanuTan. HeTHUAT BT BKIIIOUBA KAKTO
IBATOCPOYHUTE W KPATKOCPOUHHUTE JIMXBEHU
3aeMH  OT  HECBBp3aHM  JHIa, Taka H

The Company manages its capital so as to
operate as a going concern, while seeking
to maximize returns for shareholders by
optimizing the ratio between debt and
equity (return on invested capital). The
aim of management is to maintain the
confidence of investors, creditors and the
market and ensure future development of
the Company.

The Company’s management monitors its
capital structure based on the ratio of net
debt to adjusted equity. Net debt includes
both long and short term interest loans
from unrelated parties, and long and short
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JI'BATOCPOYHUTE M KPATKOCPOUHHUTE 3aAbJLKCHHUS,
HAMaJIeHH C TapuyHaTe cpeactBa. OCHOBHHST
KaluTal, pe3epBUTe, HaTpylaHara neJanda, KakTo
U TONy4YCHHWTE 3aeMH (OopMHpaT KOPUTHPAHHS
coOcTBeH KanuTan Ha JlpykecTBOTO.

PbkoBoscTBOTO Ha  JIpy»KECTBOTO  oOmpeness

pa3mepa Ha HEOOXOTUMUS KaruTan
MPOTMOPIMOHATHO Ha HUBOTO Ha PUCK, C KOUTO ce
XapaKTepu3upaT OTJICITHUTE JNEHHOCTH.

[HoaabppxaHeTo M KOPUTUPAHETO HA KaIUTaIoBaTa
CTpYKTypa C€ W3BBpLIBA B TiICHAa BpB3Ka C
MIPOMEHUTE B UKOHOMHYECKHUTE YCIOBHS, KAKTO H
B 3aBHCHMOCT OT HHBOTO Ha PHCK, HPUCHINO HA
CBOTBETHUTE AaKTHBH (TPOEKTH), B KOUTO C€
nHBecTHpa. OCHOBHUTE HMHCTPYMEHTH, KOWTO C€
W3IIONI3BAT 3a YIpaBlICHWE Ha KalWTaloBaTa
CTPYKTypa ca: JUBHICHTHA MOJINTHUKA; EMUTHPaHE
Wi  0o0paTHO W3KyIyBaHE Ha EMUTHPaHU
KaliTalOBU M IBJITOBH MHCTPYMEHTH; MpoAakOa
Ha aKTWBU, C IIeJ HaMajJsBaHe Ha HHUBOTO Ha
3a[UIBKHSIIOCT; peUHAHCHpPaHE Ha Abira, upes
u37aBaHe HA WHCTPYMEHTH C MO-IBIBI MAaTYpUTET
U ap. Beuuku perenns 3a MpOMEHU B Ta3W HACOKa
ce B3eMaT INpH OTYUTaHe Ha OamaHca MEXIY
[[IEeHaTa ¥ PHUCKOBETE, NMPHCHUIM Ha pa3IMYHUTE
M3TOYHUIN Ha (PMHAHCHpAHE.

ChbOTHOIICHUATA HETCH ,Z[’BJ'IF/ COOCTBEH KaIuTal ca
KaKTO CJICABA.

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

term liabilities, less cash. The share
capital, reserves, accumulated profits and
borrowing form the adjusted equity capital
of the Company.

The Company's management determines
the amount of required capital in
proportion to the level of risk, which
characterize different activities.
Maintenance and adjustment of capital
structure is carried out in close connection
with changes in economic conditions, and
depending on the level of risk inherent in
the relevant assets (projects) in which to
invest.

The main instruments used to manage the
capital structure are: dividend policy, the
issuance or redemption of the issued
equity and debt, selling assets to reduce
the level of debt, refinancing debt through
issuance of instruments with longer
maturity and more. All decisions about
changes in this direction are taken into
account the balance between costs and
risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the
following:

31.03.2015 31.12.2014
thousand BGN. | thousand BGN.
(Xui1. JIB) (Xui1. JIB)
Jbar (0010 3aEMH u | Liabilities (total loans and
3aIbJDKCHUS) liabilities)
24 24
ITapuynu cpencrtsa Cash equvalents 2) 2)
Herten abar Net liabilities 22 22
Equity (as per Balance
Co0OctBen kanuTani (o 6ajzaHc) sheet) 184 184
CborHowmenne AbJr -kanuran | Debt — Equity Ratio 0.12 0.12

(M) 3agbiaKeHUsT M MPOBH3UH

Knacudumupane Ha 3a1pDKCHHAATA!

Karo kpeauTy u 3a1b/DKEHUS] Bb3HUKHAIU [IbPBOHAYATHO
B MPEANPHUATHETO C€ KIACH(pHUIMpaT 3adb/DKCHUS
BB3HUKHAIIM OT JUPSKTHO TMPEIOCTAaBIHEC Ha CTOKH,
YCIIyTH, TIAPY WU TTAPUYHU €KBUBAJICHTH OT KPEAUTOPH.
[IbpBOHAYATHO TE3U 3ab/DKCHUS U KPEIUTH Cce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities initially aroused in the
company are classified liabilities from direct
provision of goods and services, cash or cash
equivalents from creditors.
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OLIEHSBAT IO Ce0ECTOMHOCT.

Crnex UBpPBOHAYATHOTO TPH3HABAHE KPEAUTHTE U
3aBIDKEHUATA KbM KIMEHTH U JOCTAaBUUIIN, KOUTO ca 6e3
(UKCUpaH MafexX ce OTYUTAT MO CeOeCTOWHOCT.
Kpenuture u B3eMaHusTa OT KIUCHTH M JOCTABYMIIH,
KONTO ca ¢ (QukcupaH magex ce OTYHTAT IO
aMopTH3UpaHaTa UM CTOHHOCT. EQEKTUBHUAT NHXBEH

MPOIEHT € OPUTHHAIHHUAT TPOICHT OIpPENeiIcH C
JIOTOBOpA.
3ampDKEeHUST  KbM ~ TEpCOHAl M OCHUTYpPUTEITHHU

OpraHM3allii C€ KIacU(UIUpAT KaTo 3aIbJDKCHUS Ha
MIPEANPUATHCTO TI0 TMOBOJ Ha MHHAJ TPYI ITOJOXKEH OT
HaeTHs MEPCOHAT M CHOTBETHUTE OCUTYPHUTCITHU BHOCKH,
KOUTO C€ H3HCKBAT OT 3aKOHOJATEICTBOTO. CHIiacHO
n3uckBanusiTa Ha MCC ce BKIIOYBAT W HAYHCICHUTE
KpaTKOCPOYHM JOXOJM Ha TIEPCOHaja C TIPOU3XOI
HETIOJI3BaHN OTITYCKM Ha TEepCOHANa W HAYHUCICHUTE Ha
0aza Ha JEHCTBAIIUTE CTaBKM 3a OCHUTypsIBaHE,
OCUTYPHUTEITHH BHOCKH BBPXY TE3H JTOXOIHU. [[pyKECTBOTO
HAMa TIpHeTa IIOJINTHKA Ja HAYKMCIABA IBJITOCPOYHU
JIOXOJM Ha MEePCOHANA.
Kem 31.03.2015 r. mepcoHamsT Ha ApPYyKecTBOTO € 1
CITYXXHUTEIN, a CPEAHOYUCIICHHSI TIEPCOHAJ Mpe3 TOaUHATA €
1.
[IpoBuszuu ce HA4MCIABAT 1o Hal-mo0para
NMpUONM3UTEIHA  OICHKA HAa  PHKOBOJACTBOTO  HA
MIPEATPUATACTO IO TTOBOJ Ha KOHCTPYKTHBHH W TPaBHU
3aJIbJDKEHUS BE3HUKHAIIU B PE3yJITAT HA MUHAIIA CHOUTHSL.
Kato kparkocpounm ce KiacupuIupaT 3aIbIDKEHUS
KOUTO ca:

- 0e3 uKkcupaH naaeK

- ¢ (PUKCHpAH MaJeK U OCTATHYCH CPOK JIO MaJIexka JI0

¢/IHa TOJIHA OT Jarara Ha (DUHAHCOBHS OTYET.
Karo gpiarocpodnu ce KiacHpUIMPAT 33IbIKCHHUS KOUTO
ca ¢ (pukcHpaH MajJie)k U OCTaThUCH CPOK IO Majexa Haj
eJlHa TOJMHa OT JaTara Ha OajaHca.
[Tomydenute 3aeMHW THPBOHAYATHO CE€ OTpassiBaT IO
CTOMHOCT Ha BB3HHKBaHE, HaMalicHa CbC CHhOTBETHUTC
pasxomm 1o caenkara. Cies; TbpBOHAYAIHO OTpa3siBaHe,
TIOJIYICHUTE 3aeMH ca TPEACTaBECHH II0 aMOpPTH3MpaHa
CTOMHOCT, KaTO BCAKAa pa3iuKa MEXAYy CTOMHOCTTa Ha
Bb3HMKBAHE M TIOCIEIBaIlaTa OLICHKa CE OTpa3siBaT B
oTyeTa 3a TPUXOAWM W PA3Xoaud Tpe3 Iepuoaa Ha
BB3HMKBAaHE Ha 3aeMa Ha 0aza e(EeKTUBHHUSA JIMXBEH
MIPOILICHT.
Kem 31.03.2015 r. BECTJIO/JK HKOHUBBPCHJ
KEIIMTBJI A/l mMa KpaTKOCPOYHH 3aBDKCHIS B pa3Mep
Ha 24 xXu.JjieBa.
(w) Ilpuxoam

JpyXecTBOTO OTYMTA TEKYIIO MPUXOAUTE OT OOMUaiitHaTa
JIEHHOCT I10 BUIOBE ICHHOCTH.

[Ipu3HaBaHeTO Ha MPUXOANTE CE M3BBPIIBA TPU CTIa3BaHE
Ha TpHeTaTa CYCTOBOJHA TOJUTUKA 33 CIECIHUTE BUIOBE
MIPUXOJIU:

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated
value. The effective interest rate is the original
rate fixed by contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the
requirements of IAS liabilities include calculated
short-term personnel incomes with unused by
personnel holidays origin and liabilities to Social
Insurance Funds, related to these incomes,
calculated on effective social security rates basis.
The Company has no policy applied to charge
long-term personnel incomes.

To 31.03.2015 the staff in the company is 1, and
the average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from
past events

As short-term liabilities are classified liabilities
with:

- No fixed maturity
- Fixed maturity and up to one year residual
maturity term from the date of the Financial
Statements.
As short-term liabilities are classified liabilities
with fixed maturity and residual maturity of over
year term.
Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation
is reflected in the Income Statement on the
effective interest rate basis for the period loan
arise.
As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 24 thousand.
(m) Revenues

The Company is on-going accounting revenues
from regular business activities by activities’ type.

Revenue recognition 1is according adopted
accounting policy for following revenues types:
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- Ilpuxomu ot mpogax0a Ha CTOKU , W JAPYT'H aKTHUBH —
IIpH MPEXBBPJISHE COOCTBEHOCTTA M IpeAaBaHE Ha
ChOTBETHUTE aKTUBU Ha KYIIyBayHUTE.

- Ilpm wu3BBpIIBaHE HAa KPAaTKOCPOYHU YCIYTH CE
npH3HaBa B OTYeTa 3a MPUXOAH M  Pa3Xolu
MIPOIOPIIMOHAIIHO Ha CTEIEHTa Ha M3BBPIIBAHE Ha
yciyrata KbpM jarata Ha Oananca. CTemeHTa Ha
M3BBPIIBAHE CE ONPE/CIsi Bb3 OCHOBA HA MPOYYBaHE
3a u3BbpIIeHaTa paborta. Koraro chimecTByBar
3HAYUTEIHU HESCHOTU OTHOCHO IIOJIy4aBaHETO Ha
MPHUXO0/1a, HE CE MPU3HABA MPUXO/I.

[IpuxonuTe ce OTYMTAT Ha MPUHIUIA HA CHIIOCTABUMOCT

B MOMCHTa Ha TSAXHOTO BB3HUKBAaHE J0 pa3Mepa Ha

BEPOATHUTE HKOHOMHYECKHU H3TO/H 32 JAPYKECTBOTO U aKO

Morar aa OpmaT HaAeKTHO W3MepeHu.OIeHsSBaT ce TI0

CIpaBe/UIMBaTa  CTOMHOCT HA  TMOJYYEHOTO  WJIH

MOJITICKAIIO Ha MOJTydaBaHe.

Kem 31.03.2015 r. BECTJIO/’K OHUBBHPCBHJI
KEINUWUTDBII A/l HAMa peanu3upaHdl MPUXOIH .

(o) Pa3xonu

JpyXecTBOTO OTUMTA TEKYILIO Pa3XOAUTE 3a JEUHOCTTA 10
WKOHOMUYECKHU CIEMEHTH.

KbM pazxomure 3a mefiHOCTTa ce OTHACAT U (UHAHCOBU
pa3xoau, KOUTO IPY>KECTBOTO OTYMTA U Ca CBBP3aHU C
oOnuaiiHaTa JeHHOCT.

Pa3zxomuTe ce oTuMTaT HA TPHUHINAINA HA TEKYIIO
HauyucisiBaHe. OLEHABAT C€ MO CHpPaBEIIuBaTa CTOMHOCT
Ha IJIaTEeHOTO WX MPEACTOIIO 32 IJIalllaHe.

HeTHuTe (UHAHCOBM pa3xo[u BKIIOYBAT MPHUXOAU U
pasxoad OT JMXBH W JPYyrd (DUHAHCOBH MNPUXOAU H
pasxonu.

Kem 31.03.2015 r. BECTJIOJXK IOHUBBPCHII
KEIIMTHBJI A/l nma pa3xoam 3a obudaitHaTa IEHHOCT B
pa3mep Ha O XuJ1. neBa.

(m) Cebp3aHu JHIA
Kbm 31.03.2015 r. mpy>kKecTBOTO HsAMA CKITIOUEHHU CICITKU
ChC CBBP3aHH JIHIIA.

(p) Janbuno obiarane:

Ja"HbKbT BHpXy MeyanbaTa 3a TOAMHATA BKIIOYBA TEKYII]
Y OTCPOYCH JaHbK. TeKymUAT JaHBK BKIIOYBA CyMaTa Ha
JaHbKa, KOSITO CJelBa Jla ce IUIaTH BbpPXYy oOiaracma
nevanba 3a rneprojia B3 OCHOBA Ha e()eKTHBHATA JTAHBYHA
CTaBKa WJIM JICHCTBAIlla TakaBa B JICHS HAa U3rOTBSHE Ha
OayaHCa ¥ BCUYKU KOPEKIUU BBPXY ABIDKHUMHUS JaHBK 3a
MUHAJIA TOJINHH.

OTCpoueHUAT NaHBbK Ce WM3YUCIIABA 4pe3 IpHIIaraHne Ha
METOJIa Ha OaJaHCOBHUTE aKTUBU U IMACUBU BHPXY BCUYKH
BpEMEBH pa3NWKH MeXOIy OajgaHcoBaTa CTOWHOCT

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

- Incomes from goods and other assets sales
- according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part
that corresponds to the level of provided
services at the date of Balance sheet
statement. Level of provision is
determined on the executed work research
basis. No revenue is recognized in case of
significant uncertainties regarding
revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD have not revenues .

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the
continuous posting principle. They are assessed on
fair value of paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial
incomes and expenses.

As of 31.03.2015 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted
to 0 thousand leva.

(o) Related parties
As per 31.03.2015 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall
be paid on taxable profit for the period and is
based on the effective tax rate or the effective tax
rate at the date preparing balance sheet statement
and all correction to tax payable for previous
years.

Deferred tax is calculated on expected tax rates
base that is applicable when the asset is realized or
the liability is settled. Except when it relates to
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Lbectnomxk FOuuBbpera Kenutbn” AJl
CyeToBO/IHA MTOJUTHKA U OCIEKKH
KsMm 31.03.2015 1.

ChI'TaCHO CUYCTOBOIHUTEC CTOP’IHOCTHTG,

HU34YMCJICHU 3a JaHBYHHU ICIIN.

OTUYCTHU n

OTcpoueHUST JaHBK CE UW3YHCIsABa Ha 0Oa3ara Ha
JaHBYHUTE CTaBKH, KOMTO C€ oOd4akBaT Ja ObaaT
NEHCTBAIM, KOTAaTO AakKTUBBT C€ pealm3upa WId
3aJIBIDKEHUETO ce moracu. EQekThT BBpPXY OTCpOYCHUS
TaHBK OT MPOMSHA HA JAHBYHUTE CTABKH CE OTYHTA B
oTyeTa 3a TMPUXOTH U Pa3XOau, C W3KIIOUYCHHE Ha
CJIy4auTe, KOraTo C€ OTHACS J0 CYMH, TIPEIBAPHUTEIHO
HAYKMCICHU WM OTYETECHH JUPEKTHO B COOCTBEHUS
KaImmuTa.

OTcpoueH aHbUEH aKTHUB CE MPHU3HABA CaMo JI0 pa3Mepa,
JI0 KOWTO € BEpOSATHO MOJy4YaBaHETO HA OBJCIIN JaHBYHU
rmeyanOu, cpemy KOWTO MOXKE Ja C€ OIOI30TBOPAT
HEW3MOJI3BAHUTE MaHBYHHU 3aryOd WM JaHbUYEH KPEIHT.
OTcpoueHuTe JAaHBUYHU AaKTHBM C€ HaMalsBaT B
ChOTBETCTBHEC C HAMAaJCHHETO Ha BEPOSATHOCTTA 3a
peanu3rpaHe Ha TaHBIHH ITOJI3H.

(c) C4eTOBOIHY NMPEANOI0KEHUSI U MPHOJIUZUTETHH
CUYETOBOIHH NMPeNeHKN

[Ipunoxenuero Ha  MeXIyHapOOHUTE CUETOBOJIHU
CTaHIAPTH W3WUCKBa OT PBKOBOJACTBOTO Ja MPHUIIOKHU
HSKOM CYETOBOJHU TPEATONOKEHUS U TMPHOIUIUTEIHU
CYETOBOJHHU TIPENEHKH NP HW3TOTBAHE HA TOIMIITHU
()MHAHCOB OTYET W NpPU ONpE/CIITHE Ha CTOMHOCTTa Ha
HAKOU OT aKTHBHUTE, MACUBUTE, MPUXOJUTE U Pa3XOIUTE.
Bceuuky Te ca w3BBpIICHH Ha OCHOBaTa Ha Hail-moOpara
MpeleHKa, KOATO € HalpaBeHa OT PBKOBOJACTBOTO KBM
JaTata Ha HM3TOTBIHETO Ha  (DMHAHCOBHA  OTYET.
JlefictBuTenHUTE pe3ynTaTd OMxa MOIUIM Ja  ce
pasnuuaBaT OT MPEACTABEHUTE B HACTOSIIMA (PMHAHCOB
OTYET.

(1) OT4eT 32 NAPUYHHUA MOTOK

[Ipuera monwTHKa 3a OTYWTAHE M TIPEACTAaBIHE HAa
MapUYHUTE MTOTOLHU [0 TPEKUS METO/I.
[Napuynute TOTOIM Ce KIACU(UIUPAT KATO MMAPUYHU
IIOTOIIN OT:

® OrmepaTuBHA ACHHOCT

o luBecTHUIIMOHHA AEUHOCT

o (duHaHCOBa JCHHOCT

(y) OT4er 32 IpoMeHUTE B COOCTBEHUSI KAMTUTAJI
[lpuera e cueTroBOJgHA TOJTUTHKA Ja CE W3TOTBA OTYETa
Ype3 BKIIFOUBAHE HA!
- Herna meuan6a u 3ary0a 3a mepuosa
- CanmoTo Ha HepasmpezelieHaTa reJyanda KakTo U
JIBIDKEHUSTA 32 TIEPUoJia
- Bceuwuku cratHM Ha TPUXOMU WM Pa3XOJH,
mevyanba wim 3aryba, KOUTO B pe3yaTar Ha
nerictearmute MCC  ce mpu3HaBaT ITUPEKTHO B

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

amounts previously calculated or directly reported
in equity capital, the effect from tax rates changes
on deferred tax is reported in the income
statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be
received and for which unused tax losses or tax
credit are liable to be utilized. Deferred tax assets
are reduced in accordance with decrease of
probability for realizing tax benefits.

A deferred tax asset is recognized only to the
extent that it is probable that future taxable profits
against which can be utilized unused tax losses or
tax credit. Deferred tax assets are reduced
according to reduction in the likelihood of
realizing tax benefits.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates
in when annual Financial Statements are prepared
and when the value of certain assets, liabilities,
revenues and costs is determined. They are all
based on the Management best judgment at the
date of preparation of Financial Statements. The
results could be different from those presented in
these Financial Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

® Operational activity
Investment activity
® Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

® Net profit or loss for the period

® The balance of retained profit and
changes during the period

® According to the current IAS, in
equity capital are recognized directly
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Lbectnomxk FOuuBbpera Kenutbn” AJl
CyeToBO/IHA MTOJUTHKA U OCIEKKH
KsMm 31.03.2015 1.

CcOOCTBEHHMS KalUTall.

- KymynaruBeH eeKT OT IPOMEHUTE B CUETOBOIHA
MOJIMTHKA W (YHIAMEHTAJIHU  TIPEIIKH B
crotBeTcTBUE ¢ MCC 8.

- IlpexBbpasHe u pa3NpeAciCHHE Ha KaluTajl
MEXTy COOCTBECHUITUTE.

- Hacremunmure mpoMeHHW B PE3yATaT HA BCUYKH
M3MEHEHHE 110 BCUYKH €JIEMEHTH Ha COOCTBEHUS
KaIluTall.

() Joxon Ha akust

OCHOBHHUSAT NOXOA Ha aKkmus € W34HMcieH Ha Oa3a Ha
HeTHaTa redanba/(3aryda) 3a mepuoja, TOJIeKama Ha
pasmpeneneHue MEeXy MPUTEKATETUTe Ha OOUKHOBCHH
AKIIMX W CPEIHONPETEINICHUs Opod Ha JIbpKaHUTE
OOMKHOBEHH aKIUH MTPe3 OTYCTHUS IIEPUO/I.
CpenHonpeTeracHUIAT OpOr aKIUU TPEACTaBIsIBA OpOST
Ha JbpKAaHUTE OOWKHOBEHU aKIMU B HAYAJIOTO Ha
nepuoJia, KOpUTUpaH ¢ Opos Ha oOpaTHO W3KYIEHHUTE
OOMKHOBEHM aKIMM W Ha HOBOM3/AJICHUTE TAKHBa IpE3
Meproaa, YMHOXEH IO CpelHO-BpeMeBus (aktop. To3u
dakTop wm3pazsBa Opos HA JTHUTE, Tpe3 KOHUTO
KOHKPETHHUTE aKIIMU ca OWIM Ihp’KaHU, CIPSIMO OOIIHS
Opoii Ha THUTE Mpe3 IePUoIa.

Jloxon Ha akIMs ¢ HaMaJieHa CTOMHOCT HE CE€ M3YHCIIABA,
TBHA KaTro HsIMa W3JaN€HU NOTEHUIHMAIHU OOMKHOBEHU
aKIUH.

3. JonbaHuTteana undopManus KbM CTATHHTE HA
duHaHcoBHUA O0TYET

CrpaBka 3a OIIOBECTSIBAaHE HAa CUETOBOJIHATA IIOJIUTHKA Ha
BECTJIO’K FOHUBBPCHJI KEITUTBJI A/l kbMm
31.03.2015 .

“Bestlodge Universal Capital” AD
Accounting policy and notes
31.03.2015

all revenues or expenses items and
profit or loss items.

® The cumulative effects from changes
in accounting policy and fundamental
errors in accordance with IAS 8.

® Transfers and allocation of capital
between the owners.

® The changes as a result of any
changes in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted
average number of ordinary shares outstanding
during the reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares
issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL
CAPITAL AD announced accounting policy as of
31.03.2015.

31.03.2015|  31.12.2014
thousand | thousand
BGN. BGN. (xmJ1.
(XuJ1. JIB) JIB)
3.1. | KpaTkocpouHu B3eMaHus Current receivables
THproecku U ap. B3eMaHUs Receivables 206 206
Jpyru Kp. B3eMaHus Other receivables 0 0
Oomo: Total: 206 206
3.2. |ITapuyHu cpencTBa Cash Equivalents
Kacosu nHanuuHoctu Cash 1 1
bankoBu cMeTKn Bank Accounts 1 1
Oomo: Total: 2 2
3.3. | Tekymu nacuBm Short-term liabilities
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Lbectnomxk FOuuBbpera Kenutbn” AJl

CueToBOHA MOJUTHKA U OCIICKKH

“Bestlodge Universal Capital” AD
Accounting policy and notes

Ksm 31.03.2015 . 31.03.2015
3agpmxeHuss KkbM  JgoctaBumii U | Trade and other payables
KIIMEHTH
8 8
O6u0: Total: 8
3.4. | Pa3xoam 3a geifHOCTTA Expences
Pa3x. 3a BBHIIIHU yCITyTH Cost of hired services 0 9
Pa3x. 3a Bp3HArpaKaeHUS Expences forPersonnal 0 2
Oo0mo: Total: 0 11
3.5.®unancoB pe3yarar 3.5. Financial result
Texymuss ¢unancos pesynrar Ha BECTJIOK | Net result of BESTLODGE UNIVERSAL

IOHUBBPCHJI KEIMUTHI ALl xem 31.03.2015r. e
cueToBOJHA 3ary0Oa B pa3mep Ha ( xuJ. jieBa.

3.6 OcHOBEH J0X0/1 HA AKIUSHA

JoxonpT (3arybaTa) Ha aKlMs € M3YMCIICH Ha 0a3a Ha
HEeTHaTa Tevyanba (3aryda) 3a pasmpe/eiicCHUE U CPeIHO

CAPITAL AD to 31.03.2015 is an accounting loss
amounting to 0 thousand leva.

3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

npeTeriaeHus  Opoit Ha oOMKHOBeHMTe akuuu B | number of ordinary shares outstanding during the
OOpBIICHHE ITPE3 OTUCTHHUS IEPUO/. reporting period.
31.03.2015 31.12.2014
thousand thousand
Average weighted | CpegHompereriien
number of the shares | Opoii akIu 25 25
Profit (Loss) in [euan6a (3aryoa) (0) (11)
Earnings (Loss) per |/loxox (3ary6a) na
share (BGN) akuuda (JieBa)
(0,00) (0,44)

JIpy»ecTBOTO HE € Pealu3upalio JOXO0] OT eMUTHPAHU
AKIHH.

3.7 CnLOuTHA cJieq AaTaTa Ha 0ajiaHca
HsMma 3HauuMu ChOUTHS, HACTBIIMIN MEXIY OTUETHATA

Jata M JaraTa Ha CbhCTaBiHE Ha OajlaHCca, KOUTO Ja
npoMeHsT GpuHaHcoBuTe oT4eTH KbM 31.03.2015 1.

Date/llama:17.04.2015
Cwvcmasumen/ Compiler:

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance

No significant events occurred between the reporting
date and the balance sheet, which could alter the
financial statements as on 31.03.2015.

Ynpasumen/Manager:
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